—i{gH&E

o/ FIRST FUTURES

H # B &

2020F12H19H

?E!EH 15 KH%}—E

N7,



11

Nr-XFRriEsS

> 1. E

@ TN\ ©)
4 N\ — . N,
2 ] o 7K i AR / A 2 [ a1 AU 24/ I TR
A\ 12A19H M —20H 14 ot §' 12A19H ostrr 20Ho08H
/ 3 / . ‘
,!‘“‘-&,,Ji \ bhRERE (VAN N
T\“ ) P i ’&
[
N o’
. ,“/F 014
-~ 4 SNAF e \ (‘ ¥ 7
Ve b d LS
} v - — s A
L} Nu@gf?‘ﬂ  -,‘ g /’
95? —wges LY 4 g\
N ¢ 7;%‘ if s AP
‘?1? i L ke /f\
\ e . m’m n
N | = =
v \
1 N ase = 2 \
\z‘»\ ! =4 o '1%
%"& - ( : aﬁ}n”\‘;{'x T g A ‘ * . =z N TN A o A
~\ [j‘ ‘&\“ m'-p : ;e g 4 R ?
e A r o A 5 DR e
» ¢ LS 1M : m ¥ i
= ol & i W
A x el . Va ” e
L - pO \ - X 7 . Y
U e 2 L,N e & rm,, /
‘ L‘w’a 5, e o / - ) L i
- w2 § #2 9 )*5 -0 \\’ -
| EX Yl so-+ = P e E=-16 o R *
. /// piaad n 8 # x mpeen g E)in o 125 lpH 101 %At [|: |Li l D).ll o 128 {QHOTW&)fﬁ
L AR pas -l a5 ) HC R 1:20 000 000 WY, 2017) uuul R ‘," H PR 1:20 000 000 WS o C017) 38208

19- 20EI EFEMIZ’.F*BBHEEE SHFEE, Eﬁmlﬁﬁ“—*ﬂ Eﬂbi&&?fﬁ*ﬂﬁEﬁBﬁﬁjﬁﬁ%?. =S RME AR,
22-24H, SRESEW, KIRTIHFERELtBRES ~6RRILK, KBTS ~8°C; TR5EPFIREE. £iE

PARXS.
26-28H, BEALRESHMPFIEEK; IR, £EE)W, BitEHE. @
—{EHS



2R

p 2. E

AMFEFEIX

Mean Surface Temperature (°C)

during the period:

Sat, 19 DEC 2020 at 00Z
to-
Sun, 27 DEC 2020 at 00Z

Sun, 27 DEC 2020 at 00Z
to-
777, 04 JAN 2021 at 00Z

Temperature Anomaly
during the first period:

Sat, 19 DEC 2020 at 00Z
Ho-

Sun, 27 DEC 2020 at 00Z

Temperature Forecasts

Precipitation (mm)

38 during the period:
86
4
32
: Sat, 19 DEC 2020 at 002
2% +o-
Py Sun, 27 DEC 2020 at 007
20
18
16
14
12
10
8
[
4
2
0
-2
j‘; Sun, 27 DEC 2020 at 00Z
8 H0-
e 7, 04 JAN 2021 at 00Z
14
-16
.18
=20
-2
Precipitation (% of normal)
10 during the first period:
8
8
» Sat, 19 DEC 2020 at 002
2
4o-
0
. Sun, 27 DEC 2020 at 007
-4
-6
-8

Precipitation Forecasts

e/ FIRST FUTURES



2R

. BESMEFX

Precipitation Forecasts Temperature Forecasts
Precipitation (mm) e A \\\\11’ Mean Surface Temperature (°C) W,

during the period: during the period: 8
2350 %
200 N
175 2
Sat, 19 DEC 2020 at 00Z 150 Sat, 19 DEC 2020 at 00Z :
db 125 prrd %
100
Sun, 27 DEC 2020 at 00Z % Sun, 27 DEC 2020 at 00Z 2
80 n
0 18
) 16
A 1
12
& 10
% 8
n 8
2 4
» 2
18 0
13 2
Sun, 27 DEC 2020 at 00Z 10 Sun, 27 DEC 2020 at 00Z ';
to- 76 t0- 8
77,04 JAN 2021 at 00Z 2: 77,04 JAN 202128002 1y
2 14
18
15 s
1 20
05 )

Precipitation (% of normal) Temperature Anomaly
during the first period: g9 during the first period: 10
6500 8
400 8
Sat, 19 DEC 2020 at 00Z 300 Sat, 19 DEC 2020 at 00Z +
2
-to- 150 -to- b
Sun, 27 DEC 2020 at 00Z » Sun, 27 DEC 2020 at 00Z 2
50 4
2 %
10 8

ue 0 53

% FIRST FUTURES



> 3. IMMSES

[03:00:00] H¥h:5195 FEIER

E=H]

I}

B#fEz105(032305) <HLE>

e300 5316 ﬂ'*‘
i i
5100 El T ﬂ l‘H‘H#In ljrlulul
” ] "?’f RN
5000 ]l[]']l [Illﬁ
Hol 1’6;51::3110{"(2;% > | l[mz -29-50] BREF14. 41 ===
NeE 15.66 1'5' T'l
15.0 l#] .!.
14.0 4 I!II] D l¢
3.5 I;lu

13.31

; 1202010 11

RO T T 0T NS o
DOANMNOAANDOAANMNO AN O A NO At M

‘“~:“~:‘H:“=:“=:‘H:“=:‘=C‘=C‘=:‘=:“=:“=:“=:“~:“~:‘H:“=:“=:‘H$“=S‘=C‘=C‘=?‘~{“~{“‘u

C)CDC)C)C)rﬂrﬁrﬂrﬁfﬂfﬂfﬂfﬁfﬁrﬂrﬂrﬂrﬂrﬂrﬂrﬂrﬂﬂ1ﬂ1ﬂ1n1rﬂ

—ANOOA

23
21
19
17
15
13
11

9




650000000
600000000
550000000
500000000
450000000
400000000
350000000
300000000
250000000
200000000
150000000
100000000
50000000
0

150

140

130

120

110

100

90

> 4.

11

B -

= w\’--l_\\__E
- :‘;7|:JE|') EB

ezl

]

e J x
R AR A 40000000 S it OB 1011
- —a—t=t=t-0- 35000000 g 0 1112
30000
ettt 10712 300 11/12 12/13
=o=11/12 12/13 5000 1314
12/13 25000000 A
-0-13;14 == 0 S0P ==14/15
20000000 14/15 i = 15/16
1415 =156 15000 67
e=g=15/16 15000000 617 10 s
16/17 10000000 1718 -
—=17/18 o ity SO0 18/19
:ﬁﬁg —t=19/20 0 "'19;20
0 —t=20/21 S 8 88 83 33358388 g=0n
6 b o b b b L b b b L b TOohon oW o onon NN N w w
N O A i Sl 10 P ¥
Q@ @ V@ @SN Q&\ON 0c)\Q'\’ 069\’ d\\@’ g‘l"\& Q%\0\’ \9\& NN\GN’ Nrb\0\’ 0,\I\QN @&&\& Qu\& 538 853833 433878
14/15 50 ps P 1415
Y gyt 15/16 15 a=15/16 T == 15/16
65
16/17 40 G0ttty 16/17 16/17
60 = 1718
=131 9 =181
=t=18/19 5,
=190 = 1920
afem 19/70
0 s -1 B =021
b(o‘o(ob‘o‘ofob(ofofo-.-zomzo Y e s o eo0 oo
AP VA VAR VAR VI VAR VI VIR VIR LAY 0 o o o o o 0 0 0 o o b ddddgdgddddddd
FoE@deedydege FFFEEE Py 2852383332233



> 4.

2R

IS5

Average monthly export prices of Brazilian sugar (RS/4)
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